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the high cost of pursuing a higher education. 
Among those millions will be young men and 
women who will be the first in their families to 
attend college. There will be inventors and 
innovators, businessmen and women, gen-
erals, scientists, leaders of all stripes, and, 
surely, future members of this body. 

At the University of Texas at El Paso 
(UTEP) in my district, students entering school 
in 2007 will save $2,300 on an average debt 
of $13,800, and student entering in 2011, 
when the full interest rate cuts take effect, will 
save over $4,400 on the same amount of 
debt. 

These savings would mean the world to my 
community of El Paso and to Latino commu-
nities across the country. This is true because 
Hispanic students have historically borrowed 
less on average than other groups, a reluc-
tance that means students are often too busy 
working for a paycheck to complete their de-
grees in a timely fashion. The six billion dol-
lars in loan relief we are passing today will 
mean our kids will have the ability to borrow 
the money they need to finance their edu-
cations and ultimately get the jobs that will 
allow them prosperous lives. 

What we are doing today also has broader 
significance. It is significant to the strength of 
our economy and the security of our country. 
If America is to compete economically with 
countries like China and India and fill key posi-
tions in our national security agencies, we 
need to start by sending more kids to college. 
Under current policy, financial barriers will pre-
vent 6.4 million high school graduates from at-
tending college and would cost our economy 
12 million college-educated workers by the 
year 2020. This is a crisis, Madam Speaker. 
We need to recognize right now that the in-
vestments in education we make or choose 
not to make today will determine our economic 
future—whether or not our grandchildren and 
great-grandchildren have high-quality jobs. 

College access is an integral part of our 
competitiveness and security puzzle, because 
we will not find the answers to the challenges 
we face as a nation without a well-educated 
and innovative workforce. The bill we are 
passing today will make our country a safer 
and a more prosperous place. 

Madam Speaker, I urge my colleagues to 
pass this bill, and I look forward to continuing 
this dialogue about the importance of edu-
cation for national competitiveness and secu-
rity. 
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Mr. PERLMUTTER. Madam Speaker, I rise 
today to recognize three researchers from the 
National Renewable Energy Laboratory, the 
premier national laboratory for renewable en-
ergy and energy efficiency research. 

The American Chemical Society recently 
honored Arthur Nozik, a senior research fellow 
at NREL, with a special tribute of accomplish-
ments in The Journal of Physical Chemistry B. 

During the past 30 years, Dr. Nozik has 
earned a leading position in the fields of 
photoelectrochemistry, semiconductor-mol-

ecule interfaces, nanoscience and quantum 
size effects in semiconductors and carrier dy-
namics in semiconductor quantum dots and 
quantum wells. He has written more than 160 
peer-reviewed publications, 35 book chapters 
and has edited or co-authored several books 
in these fields. 

Dr. Nozik has been awarded 11 U.S. pat-
ents. He also invented a novel photochemical 
diode for splitting water to generate hydrogen, 
and the identification of several important solar 
photoconversion approaches using hot carrier 
effects, size quantization, and superlattice 
concepts that could, in principle, enable a leap 
in efficiency of solar energy conversion. 

Dr. Nozik, who joined NREL in 1978, re-
ceived the 2002 Energy Research Award of 
the Electrochemical Society. He was a senior 
editor of The Journal of Physical Chemistry 
from 1993–2005 and is a fellow of both the 
American Physical Society and the American 
Association for the Advancement of Science. 

NREL solar energy researchers Sarah Kurtz 
and Jerry Olson have spent the past 20 years 
developing the multi-junction solar cell. These 
solar cells have demonstrated higher solar en-
ergy conversion efficiency than conventional 
silicon cells and are already the choice for 
most space applications. For their contribu-
tions to the field of photovoltaic energy, Kurtz 
and Olson have been recognized as laureates 
of the Dan David Prize, given by the Dan 
David Foundation in cooperation with Tel Aviv 
University and the French Ministry of Culture 
and Communication. They and other winners 
will share $3 million in prize money. 

The photovoltaics community has made tre-
mendous progress during the last 30 years. In 
the past few years, the investment in concen-
trator systems using high-efficiency, multijunc-
tion solar cells has mushroomed. Although this 
investment is not yet reflected by large instal-
lations, the Dan David prize recognizes this 
technology for its future promise to transform 
energy markets. 

I’m enormously proud to have NREL in my 
district and equally proud of the work of these 
three scientists. 
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Friday, January 12, 2007 

Mr. ROTHMAN. Mr. Speaker, I rise in sup-
port of H.R. 4, the Medicare Prescription Drug 
Price Negotiation Act of 2007, because we 
owe our seniors a drug benefit program that is 
accessible and affordable. I believe that this 
legislation brings us one step closer. 

My fellow Democrats and I were outraged 
that the current Medicare Part D drug benefit 
forces many elderly beneficiaries to choose 
between their medication and basic needs, 
such as food and utilities. The health concerns 
of our elderly Medicare beneficiaries are ur-
gent, and I am proud that we have now 
passed legislation that will arm the Secretary 
of the Department of Health and Human Serv-
ices with an additional tool to address these 
needs. 

The intent of H.R. 4 is to open a path of ne-
gotiation of drug prices to remove the burden 
of affordability from the shoulders of our elder-

ly. This bill should neither tie the hands of pri-
vate drug plans, nor create unnecessary hur-
dles for the pharmaceutical companies that 
develop life-saving medicine. Rather, the in-
tent is to give the Secretary of the Department 
of Health and Human Services the needed au-
thority to effectively and efficiently offer afford-
able prices to seniors. 

We need Medicare Part D to be a benefit, 
and not a burden, to our friends and neighbors 
who use it. The fact that these individuals 
could get prescription drugs cheaper through 
Canada, Drugstore.com, or Costco is not only 
a disservice to Americans who trust Medicare 
for the healthcare they need-it is not good 
public policy. Every year, premiums and drug 
prices rise, and seniors are forced to bear 
more and more of the cost of their healthcare. 

However, we cannot let this bill and its pro-
visions become the tool that kills the goose 
that lays the golden eggs. The United States 
is the international leader of pharmaceutical 
and medical innovation. Every year, we 
achieve numerous historical breakthroughs in 
medicine and treatment that improve the qual-
ity of life of millions of Americans, due to the 
research and dedication of our pharmaceutical 
companies and their tens of thousands of em-
ployees. It is because of American innovation 
that an HIV/AIDS or cancer diagnosis is no 
longer a death sentence; that an athlete and 
an amputee can be the same person; and that 
a child with asthma does not have to stay in 
after school. 

Research and development are costly. In-
herent in each pursuit is a great amount of 
risk. On average, only one out of every 10,000 
possible medications successfully makes it 
through development and Food and Drug Ad-
ministration approval. It can take more than 15 
years and $800 million to develop just one 
drug. Congress should not allow any public 
policy to move forward that would indirectly 
hinder innovation or advances in medicine. As 
we make needed improvements in the Medi-
care Part D plan, we must ensure that sci-
entific advances continue. Therefore, we must 
balance our encouragement of competition 
and innovation in the private market with pub-
lic health. 

I believe that with H.R. 4 we are one step 
closer to answering the needs of our elderly. 
We have a real chance to provide a more ac-
cessible, affordable, and effective drug benefit 
to our seniors. Americans are living longer, 
healthier lives than ever before, and it is our 
duty to ensure that this trend continues. 
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INTRODUCTION OF THE HOME 
OWNERSHIP FOR AMERICA’S 
VETERANS ACT OF 2007 

HON. SUSAN A. DAVIS 
OF CALIFORNIA 

IN THE HOUSE OF REPRESENTATIVES 

Thursday, January 18, 2007 

Mrs. DAVIS of California. Madam Speaker, 
I rise today to introduce the Home Ownership 
for America’s Veterans Act of 2007 along with 
my distinguished colleague from California, 
Congressman WALLY HERGER. 

The Home Ownership for America’s Vet-
erans Act of 2007 corrects an inequity in the 
federal Qualified Veterans Mortgage Bonds 
(QVMB) program available to a number of 
states for the purpose of financing home loans 
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